Projected Projected Projected Projected  Projected Projected

2009 2010 2011 2012 2013 2014
Ordinary Income/Expense
Income
Interest Income $20.65 920.65 92065 920 65 92065 920.65
Laundry 151.50 15150 151.50 151.50 151 50 151.50
Laundry Money 4500 45.00 45.00 45.00 45.00 45.00
Reimbursed Expenses -278.34 -27834 -278.34 -278 34 -27834 -278 34
Rent Income 334,674.87 34276887 350,862.87 35895687 36705087 375,144 .87
Total Income 335513.68 34360768 35170168 35979568 367,889 68 375983.58
Expense
Accounting 56.25 0.00 0.00 0.00 0.00 0.00
Advertising 448.86 462 33 476 20 490.48 505 20 520.35
Auto Expense 2,200.12 2,266.12 2,334.11 2,40413 247625 2,550.54
Credit Check Fees 11100 114.33 117.76 121.29 124.93 128.68
Dump Fees 6,337.98 6,528.12 6,723.96  6,925.68 7.133.45 7.347.46
Insurance 4,488.54 4623.20 4.761.89 4,904.75 5051.89 5,203.45
Internet Services 140.85 145.08 149.43 153.91 1568.53 163.28
Late Fees 10.47 10.78 11.141 11.44 11.78 12.14
Legal & Accounting 11,151.10 11485863 1,258.05 890.00 890.00 890.00
Meals & Entertainment 2569 26.45 2725 2807 2891 2978
Qutside Services 905.00 93215 960.11 988.92 1,018.59 1,049.14
*  Property Mgmt - Hull 1156923 1542460 1578883 16,153.06 16 517.29 16.881.52
*  Property Mgmt - Studebaker 1509811 1542460 1578883 1515306 16,517.29 16,881.52
*  R&M - Hul 13.47500 1470000 1470000 14,700.00 14,700.00 14,700.00
Payroll Service Fees 1,370.53 985.27 600.00 60000 600 00 600.00
Payroll Taxes (EE & ER} 1.477.65 451 08 464.62 478.56 492.92 507.70
Printing & Reproduction 9.14 0.00 0.00 0.00 0.00 0.00
Property Taxes 18316 16 18858564 19431.61 20,014.86 20,615.00 21,233.45
Repairs & Maintenance 8,315 13 4.800.00 4 800 00 4,800 00 4,800 00 4,80000
Salaries & Wages 6,165.13 410080  4,223.82 4,350.54 4,481.06 451549
Supplies 928.91 956.78 985.48 1,015.05 1,045.50 1,076.86
Telephone 633.86 652.88 672.46 692 64 713.42 734.82
Training 100.00 103.00 106 09 109.27 112.55 11593
Utilities
Power Credits 3,525.00 3,630.75 3,739.67 3,851.86 3,967.42 4.086.44
Utilities - Other 3592461 37,002.35 3811242 3925579 40,433.47 41,646.47
Total Utilities 39,449.61 40,633.10 41,85209 43,107.65 44 400 88 45,732.91
Total Expense 142,784.32 143,691.95 136,233.71 138.093.06 14239543 145,775.02
Net Ordinary Income 192,72936 19991573 215467.97 220,70262 22549425 23020866
Values at Various Cap Rates in Year 5 5% 4604,173.23

6% 383681103
7% 3.288,695.17
8% 2,877.608.27
9% 2557 874.02

Annual rent increase is $10/space times 71 spaces less 5% Vacancy $8,094 per year.
Expenses increase by 3% per year,



